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Asia is Aging At a Rapid Pace
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years

In the Asia Pacific,Women Are Living

Longer (Absolutely And Relatively)...

Female to male gap in life expectancy at birth
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...But Also More Often In Poverty...

1.43

Malaysia 60+ 2009 Japan 65+ 2008 Vietnam 60+ 2004 Korea 65+ 2008 China 60+ 2011- Hong Kong 65+ Indonesia 60+ 2012  Philippines 60+
2012 2013 2000-2006

Ratio of female to male poverty rates (latest available reported for age 60+/65+")

Poverty rates across countries are not directly comparable due to differences in old-age poverty definition and reporting year
Data reflect both countries reporting percentage below individual national or subnationally-defined poverty thresholds as well as percentage with incomes less than 50% of median household disposable
income (OECD common definition)
Sources:
. China: National School of Development (2013). Challenges of Population Aging in China: Evidence from the National Baseline Survey of the China Health and Retirement Longitudinal Study (CHARLS).
Hong Kong: Census and Statistics Department. (2014) Hong Kong Poverty Situation Report 2013.
Indonesia: Priebe J, Howell F. (2014). Old-age poverty in Indonesia: Empirical Evidence and Policy Options. A Role for Social Pensions. TNP2K Working Paper.
Korean and Japan: OECD. (2011). Pensions at a Glance 2011.
Malaysia: Saidatulakmal M. (2014). Poverty Issues among Malaysian Elderly.
Philippines: Mapa D, Bersale L.G.S, Albis L.F, Daquis J.C.P. (2011) Determinants of Poverty in Elderly-Headed Households in the Philippines. MPAR Paper No. 28557
Vietnam: Giang T.L, Pfau W.D. (2008). Determinants of Elderly Poverty in Vietham. MPRA Paper No. 9927.



Access to Finance Is Improving

B Account at formal financial institution (% 15+) Male B Account at formal financial institution (% |15+) Female

98 98
% 97 93 93

73 73
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Women Can and Do Save

m Saved money in financial institution in past year (% |5+) Male

B Saved money in financial institution in past year (% |5+) Female

43 43

32 32

Singapore Japan Korea, Rep. Thailand Malaysia China Vietnam Indonesia Philippines



Despite Larger Challenges In Income

0.82 0.82

0.79 0.8l 0.78
0.66 0.67

0.54

China  Indonesia  Japan Korea Malaysia Philippines Singapore Thailand Vietnam
B Ratio of estimated female to male earned income

m Ratio of female to male wages for similar work



The Problem Is Financial Capability &

Investing For the Long Term

Making Ends Keeping Track
Meet of Finances

Long-Term Choosing Staying
Planning Products Informed

Lower earnings & formal Longer lifespan & earlier retirement age & less
economic participation empowerment

Potentially more motivated to save out
of given resources
Fewer overall resources and limited
access to effective strategies for
growing and protecting wealth




OECD/G20 : Strategic Guidelines

|dentify and take into account gender disparities in
opportunities and outcomes when designing financial
education strategies for the overall population.

Address women'’s financial education through existing
policies aimed at improving gender equality

|dentify the needs of women and girls with respect to
their financial knowledge, confidence, and financial
strategies,

|dentify and address key policy priorities and target
subgroups among women and girls, depending on
country circumstances.

Promote the involvement and coordination among the
relevant stakeholders , including public, private and civil
bodies with an interest in gender issues andfinancial
literacy.




Three Key Research Questions

As part of their broader research and advocacy initiatives, The Tsao
Foundation has commissioned a scoping study on financial capability and old
age security for women in the Asia Pacific, addressing 3 broad questions :

What do we know about the measurement of financial capability of older
women in the region!?

What kinds of policies and programs are currently in place to address
women’s financial capability, particularly with respect to old age security,
and what do we know about their efficacy!?

How do regional stakeholders perceive this policy and programmatic
landscape, and what are their priorities moving forward?




Nationally-Representative

Measurement lnitiatives

UK Financial Services Authority Measuring Financial Capability survey and None
related surveys

US Health and Retirement Survey and related surveys (Financial Literacy

component) Japan, Singapore

PISA Financial Literacy Assessment China - Shanghai
OECD-INFE Measuring Financial Literacy Survey ,

. : Malaysia
(Pilot Countries)
World Bank/Russia Trust Fund Financial Capability Survey for Low and

: . None
Middle Income Countries
World Bank Financial Capability and Consumer Protection Surveys None

Individual country or economy-led efforts, subnational investigator- Singapore. Malaysia,
initiated studies Indonesia, China



High-Level Policies: National Strategies for
Financial Literacy/Capability

Early adopters: UK, US, NL, JP, SG, NZ

Bl NS implamanied 2013:> 45 countries
Bl Advanced siate of desagn of the NS

SBlif e 1A dvaidingNEtieral Strategies for Financial Education”, G20/OECD(2013)



High-Level Policies: National Strategies for
Financial Literacy/Capability

B
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Source:“Advancing National Strategies for Financial Education”, G20/OECD(2013)



Gender in NGO Programming

Country

Government Agency

Name of Strategy

Ongoing Targets

Gender?

Indonesia |Financial Services Authority National Strategy on Financial Literacy |Yes Yes
Malaysia  [Bank Negara Consumer Education Programme (CEP)* |Yes Yes
Hong Kong Investor Education Center National Strategy for Financial Literacy |Yes No
Japan Bank of Japan, Financial Services Report of Study Group on Financial Yes No
Authority Education
Korea Financial Services Commission Financial Education Activation Plan Yes No
Singapore |The Monetary Authority of Singapore MoneySENSE* Yes No
China People's Bank of China National Strategy for Financial Education [Planning No

Few strategies reflect a gender-integrated approach

— Many express the need to support the underserved or vulnerable, including the
elderly (e.g. Hong Kong, Japan)

— Only two explicitly identify women as a target group or specifically address the
needs and concerns of women



Gender in Pension Provision

First-pillar: Redistributive Second-pillar: Earnings Related
Means- Basic flat- Minimum : : Valorisation/COL Def.med.
tosted rate i come Earnings horizon A Contribution
Level
China : Yes : : : 8%
Hong Kong Yes : : : : 5-10%
Indonesia : : : : : 5.70%
apan Yes Yes : Lifetime avg. wage
Korea Yes Yes : Lifetime avg. wage .
Malaysia : : : : 23-24%
Philippines : Yes Yes max( |5, lifetime) Prices .
Singapore : : : : : 35%
Thailand . . . |5 years to prices
Vietnam : : : Lifetime avg. wage

— Without financial capability, women may do worse with DC pension schemes
that are reliant (a) on income from formal employment and (b) investor choice

— Other features that potentially affect women as a group include universal life
tables, disadvantageous divorce and survivor benefits



Key Stakeholders in NGO Programs

* Global funders
— Development agencies e.g. UNESCO, World Bank
— Global foundations: CITI, Mastercard

* Networks

— Global networks of policymakers and practioners e.g.
OECD/INFE

— Regional networks and communities of practice

* Individual frontline providers
- —Regional and local NGOs



Gaps/Opportunities |: Evaluation

— No national strategies define goals for gender equity impacts of large-scale population
policies such as pension reforms and universal health coverage

— Few rigorous evaluations are carried out at the government or NGO |level

— Constraints identified in qualitative interviews

* Funding : Little dedicated funding for evaluation for programs already stretched to meet
needs

*  Priorities : May not be a high priority for funders or program officers
*  Value: Not perceived as necessary for decision making
*  Capacity : Skills to perform evaluation may not be readily available

* Timelines : Typically do not have sufficient time within decision cycles to undertake
evaluations

— However, the Asia Pacific continues to present unique opportunities for research and learning
* Clear and increasing needs
* Opportunity to increase accountability and transparency
* Diverse and dynamic set of programs
* Chance to examine similar programs in different settings



Gaps/Opportunities |l : Coordination

Minorities, Low
Income &/or Rural

* Anyage
*  Require basic financial
education

*  Receive education
through NGO’s, CSR

*  Access information
through community
means

*  Programs often also
involve an element of
microfinancing or
livelihood support

Educated, Middle
Income & Urban

Any age

Require information to
navigate complicated
financial systems/policies
Receive education
through bank marketing,
family-oriented initiatives
or peers

Access information
through digital and
community means
Programs often involve
an element of marketing
or lifestyle blogging

Overseas Workers

Working Age

Require remittance and
saving information
Receive education pre-
departure or while in-
country

Access information
primarily through digital
means — online social
networks and in-country
peer networks
Programs also target
workers’ families



Gaps/Opportunities |l : Coordination

Singapore : A Life Course Approach

- School-based and government education for basic information

- Highly motivated individuals = professional seminars, courses or read blogs
- NGO programs such as Citi-Tsao for those seeking additional support

Professional
Seminars or

Secondary Marriage Courses .

School (P:rep

C ourses _ Parenting
Parent’s OUrses * Courses CPF/Retiremen

: ) (new)
Financial . t focused
Knowledge Housing programs
& Habits Purchase/
BTO

Early Life Working Years Elder years

NGO Services for low income or those seeking help >

20



Gaps/Opportunities |l : Coordination

Digital/Social Media
Financial Resources
Or In-Country
NGO’s

In-Country NGO’s

Employment and ministries for
Agency/Employer or Living Abroad Crisis Management
other in-country
community
Living Abroad
(New)
Returning
Local NGO’s

Leaving

Local NGO’s

Recruitment Agency Training

Home

Family & Community 21



Gaps/Opportunities lll: Delivery

There are 252.4 million active internet users and 199.7 million active mobile social users

across SE Asia', programs leverage on this digital saturation to reach their audience.

Social Channels

Financial literacy education
and information is
transmitted peer to peer
through informal and
social media channels.

Facebook group “Usaping
Pinansiyal” has over
20,000 Likes.

WWW

\ > 4

Formal Websites

Financial literacy education
and information is
transmitted from institution
to participant, or from
institution to potential
funder.

Singapore’s Moneysense.sg
or reports on NGO/USAID
projects in Vietnam.

Press, Media & Blogs

Financial literacy education
initiatives publicized by
online media and press. A
more formalized channel
that allows for
commentary/sharing on
social media.

Indonesian news reports of
worker training programs
or Singapore’s financial

bloggers.
88 22



Gaps/Opportunities lll: Delivery

Y\ohey

MNghién clu chi ra rang phan ldn moi ngudi cd do tudi, thu nhap va trinh dd hoc van khac nhau déu thiéu cac kién thic va kv nang tai
chinh cd ban dé dam bao su 6n dinh dail han cho chinh ho va gla dinh. Do |1a Iy do tal sao chung toi tin rang khéng bao gid 1a gua sam dé

Q@ GG THIEY ~

TAISAO LA

__° Moneyfun

day tré em vé tién.

THONG QUA MONEYFUN, CAC BAN
THIEU NIEN €O THE

s Ty tim ra ngudn thu nhap phu hdp

= Biét chi tiéu vao cac muc tiéu hop |y
s Co thé duy tri tiét kiém cho cac muc
tiéu tal chinh ca nhan

® Hidu vé lam tu thién va blét cach
thuc hién chia sé

pO1vS1 PHU HUYNH, MONEYFUN
MANG DEN CHO BAN:
e Nhing ki€n thuc tal chinh pha hgp

vdl ting do tudi clia con ban
s Cac cach tro chuyéen vadl con higu

~Nae

pOI1 V31 CAC BAN SINH VIEN,
MONEYFUN SE GIUP CAC BAN:

s Cac bl quyét gla tang thu nhap

s Tiét kiém du cé muc thu nhap nhu
thé nac di nia

» Pat dugc cac muc tiéu tai chinh
trong ké hoach théng qua tiéu dung
théng minh

e |Lam td thién é dau va nhu thé nao

TAI SAQ BAN NEN sU DUNG
WEBSITE NAY?

e Chung tol thiét ké riéng cho ting
nhom déi tugng suU dung

= Ban tu minh kham pha, hoc dudc
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Gaps/Opportunities lll: Delivery
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Stakeholder Perceptions Survey

Women’s old age security is a priority, but not a high priority

A very serious
CoOnCern

A serious
CoOnmcern

Somewhat of a
COnNCErn

Mot a concern

0% 10% 20% 0% A% 0% 60% 0% 80% S90% 10d0%



Program Review : Unmet Need

More thamn
sufficient

Sufficient

Less thamn
sufficient

Don't know

0% 10% 20% 30% 0% 50% G0% 0% B0% 0%  100%



Barriers To Women’s Old Age

Securit

Stakeholders look towards livelihoods as an even greater barrier than

capability

Lack of =avings / earnings capacity during working age
Poor financial literacy among women

Women's inability to control their own resources

Low financial inclusion or access to appropriate financial products for women

Poor overall education levels among women
Lack of family support
Cultural, religious or social practices

Other (please specify)

Responses

92.31%

T6.92%

61.54%

30.77%

15.38%

T1.69%

0.00%

0.00%



Conclusions

Limited evidence base shows
i i * New (internationally comparable) studies of financial capabilit ender
differences in outcomes but N lly comparable) studies of fi | capability by gend
limited analysis of financial » Gender analysis of new/existing datasets
capability by gender

Large scope for advances in * Gender-sensitive evaluation of past/existing policies and programs

gender—mainstreaming of pO|iC)’ . f?ntaar:]cl?;-i:;sgg?ﬁr;n of new population-based approaches aimed at increasing

and programs in Asia * Appropriate use of gender-targeted policies and programs

Basic needs remain to be met iitakn

hil hall d * Diversity in target groups even among women
Ll st s Gl * Coordination across public, private and NGO stakeholders

OPPOFtunitieS arise * Need to meet evolution of needs and delivery methods, including digital space

The need for both research * Measurement and consideration of priorities and tradeoffs
and advocacy continues * Networking, sharing and collaboration among and across stakeholder groups




